Debt Service Report

Local Unit Name: TOWNSHIP OF CLAY
Local Unit Code: 741060
Current Fiscal Year End Date: 6/30/2015

Debt Name: 2014 SEWAGE DISPOSAL BONDS

Issuance Date: 7/1/2014

Issuance Amount: $102,375

Debt Instrument (or Type): MICHIGAN REVOLVING FUND BONDS

Repayment Source(s): SEWER REVENUES

Years Ending Principal Interest Total

2015 $ $ 1,280 $ 1,280
2016 $ 3,500 $ 2,516 § 6,016
2017 $ 3,600 $ 2,428 $ 5,928
2018 $ 3,500 $ 258408 $ 5,841
2019 $ 4,375 $ 2,242 $ 6,617
2020 $ 5250 $ 28228 $ 7,372
2021 $ 5250 § 1,991 § 7,241
2022 $ 5250 $ 1,859 § 7,109
2023 $ 5250 $ 1,728  $ 6,978
2024 $ 5250 $ if5978 $ 6,847
2025 $ 5250 § 1,466 $ 6,716
2026 $ 5250 $ 1,334 § 6,584
2027 $ 5250 $ 1,203 $ 6,453
2028 $ 5250 §$ 10772, ) 6,322
2029 $ 5250 $ 941 § 6,191
2030 $ 5250 § 809 $ 6,059
2031 $ 5250 $ 678 $ 5,928
2032 $ 5250 % 547 § 5,797
2033 $ 5250 $ 416 § 5,666
2034 $ 7,000 $ 262 $ 7,262
2035 $ 7,000 $ 87 7,087

Totals $ 102,375 $ 28919 $ 131,294

THIS BOND IS TO FUND REPAIRS ON A SEWAGE PROCESSING PLANT JOINTLY
OPERATED BY CLAY,IRA AND ALGONAC. THE ABOVE SCHEDULE IS CLAY
TOWNSHIPS PORTION ONLY




